VIB: Explanation for the difference in profit of QIV.2019

On 20/10/2020, Viet Nam international commercial joint stock bank explained the difference in profit of QIV.2019 as follows:

Unit: VND million

	Targets
	QIV.2019
	QIV.2018
	Difference

	Profit after tax in separate FS
	931,882
	849,146
	10%

	Profit after tax in consolidated FS 
	933,409
	814,425
	14%


 Profit after tax of QIV.2019 in separate FS and consolidated FS increased by 10% and 14% year on year because:

· In the consolidated FS 2019, total incomes of the Company reached VND 2,244,696 million (increased by 18% year on year). In which, incomes from borrowing interest increased by 29%. Net revenue from services in QIV.2019 reached VND 521,534 million (accounting for 23% of total revenue and increased by 144% year on year)

